INSURANCE AND BALANCE OF PAYMENTS 871

The figures shown demonstrate how unpredictable, in the main, these trans-
actions are. There has been no consistent trend or total net movement that may
be considered typical, although in the case of Canadian companies in Table 26
the net inward movement is emphasized in the earlier part of the period covered as
compared with the net outward movement for foreign companies. .

26. ——Movement of Funds Between Canada and All Other Countries, by Groups of
Companies, 1928-39

{In millions of dollars)

Group 1928 | 1929 | 1630 | 1931 | 1932 | 1033 | 1034 | 1935 { 1936 | 1937 ; 1938 | 1939
CaNaDIaN CoMPANIES—
Inward............... 235|184 889|283 96| 17-7] 200 13-1{ 14.6( 20-1] 13-2| 13-3
Outward............. 66 1-7 1-7 1-3 1.2 4.2 5-1|11-1§ 17-5} 12-5 | 21-8 40-9
Net Inward.......... - 16-7 72| 27-0 8-4)13-5| 14-9 2:0 - 76 - -
Net Qutward......... 31 - - - - - - - 2-9 - 8-4 | 278
Brrrier, UNITED STATES,
aND OrBER CoMPANIES-
Inward............... 4.5 11-6| 12-1|12-7) 4.4 2.3 7.0 6-0| 44| 3-9| 3-9 4-8
Outward............. 13-4 9-3 | 10-3 5771 13- 8 16 8| 18-9| 26-9 | 27-5 | 21-5| 17-9 12-2
Net Inward.......... 2:3 1-8 7-0 - -
Net Qutward......... 8-9 - - - 9-4 14-5 11-9 20-’0 23-1 17-6 14-0 74
ALL CoMpaANIE3—
Inward............... 80| 30-0] 210 | 41-0 | 14-0| 20-0 | 27-0 | 20-0 | 19-0 | 24.0 | 17-1 18-1
Qutward............. 20-0 | 11-0 § 12-0 70 15-0 | 21-0 | 240 38-0 | 45-0 | 34-0 | 39-5 63-1
Net Inward.......... 19-0) 9-0/| 34-0 - - 3-0 - - - - -
Net Qutward......... 12°0 - - - 1-0 1-0 - 12:0 | 26-0 | 10-0 | 22-4 350

Although there have been some abrupt changes in direction from one year to
another, it appears that a definite movement in one direction is usually maintained
for several years. This suggests that the basic factors underlying the movements
of funds may be subject to changes that require some time to develop.

Table 27 shows that in 1939 operations between Canada and the United States
accounted for more than half the total movement of funds and for about half the
total net outward movement.

27.—~Movements of Funds Between Canada and Other Countries, by Class of
Company, 1339

(In miiliona of dollars)

All Canadi British | United |qonited
. anadian Loy ritis atesan
Between Canada and— Com- Caﬁﬂ‘an Fire and Bﬂﬁlgh Fire and Sﬁtfaland Foreign
panies Other Other ? rf eg“ Fire and
3 Other
United Kingdom—
Inwardfrom............... 20 1-1 6-1 0-6 Q-2 1
Outward to................ 20.0 17-2 0-1 1-9 0-7 i 01
TUnited States—
Inwardfrom............... 15.0 10-9 0-3 0-7 1 1-3 -8
Outwardto................ 32:-4 22-2 06 0-1 0-1 6-6 2-8
Other Countries—
Inward from............... 1-1 0-8 1 0-1 1 - 0-1
Outwardto................ 0-7 0-4 1 0-1 t ~ 0-2
All Countries—
Inward from............... 18-1 12-9 0-4 1-4 0-2 1-3 1-9
Outward to................ 93-1 39-8 0-7 2.1 0-9 G-6 30
NetInward.................. - - - - - - -
NetQutward................ 35-0 26-9 03 0-7 0.7 5-3 1-1




